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Why speculative High Yield Bonds funds are potentially
attractive?

* High Yield bond funds give access to a diversified portfolio
of High Yield Bonds

® High yield bonds are nevertheless exposed to a higher
default risk compared to investment grade bonds.
However, active management may help to reduce default
risk and increase income potential by thorough credit
selection

Our investment approach
® Bond selection based on fundamental credit analysis
®* Team-based investment decisions

® Broad diversification with the objective of reducing credit
risk

® Applying rigorous sell discipline in case of deterioration of
credit quality

® Conservative approach - no default observed in the fund
since inception

Risks

The fund ODDO BHF Euro High Yield is mainly exposed to: a
risk of capital loss, credit risk, and risk associated with

high yield bonds.

For more details about risks, please refer to the back of this

document.

€ 647m

under management

Our investment universe

¢ 2/3 minimum Euro denominated bonds with speculative
high yield rating below BBB

® Non-Financial issuers
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Interests of Euro High Yield Bonds according to our
analysis

® Historically Euro High Yield bond market has offered better
return than the European Equity market with less volatility.
However, past performances are not a reliable indicator of
future performances and are not stable over time

® Euro High Yield bonds offer compelling yields compared to
Euro denominated government bonds and other investment
grade corporate bonds?

® High Yield bonds are characterized by relatively low interest
rate sensitivity compared to other fixed income asset
classes such as sovereign bonds or those rated investment
grade

Past performances are not a reliable indicator of future performances and are not stable over time.
*Synthetic risk and return indicator: for low risk, potential return is lower, and for high risk, potential return is higher. The risk profile is not constant, and may

change over time. * CR-EUR, 2potentially higher default risk

Sources: ODDO BHF AM GmbH, FWW Fundservices GmbH. Please take note of the information given at: http://fww.de/disclaimer/; Data as of 30/12/2019
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Risks General characteristics

The fund named in this presentation is exposed to a Fund name ODDO BHF Euro High Yield Bond

certain number of risks: Risk of capital loss, risk = . BOFA ML Euro BB-B Non Financial Fixed Floating Rate HY Constrained

associated with discretionary management, Interest Index

rgte r'S!(' CreF‘" risk, counterpart_y_ r'5k1 risk associated Investment objective The objective is to provide a high level of income and capital growth.

with high yield bonds, volatility risk, small and - . :

medium companies risk, currency risk, liquidity risk, Minimum investment period 5years

region, country and industry concentration risk, Inception date 30-Jun-2000

_Emergmg Mark_et§ nSk] Cal_l risk, gqvemmefm MomingslarTM category Euro High Yield Bond

investment restrictions risk, risks associated with

securities  financing transactions and collateral Unit classes CR-EUR DR-EUR

management, risk associated with commitments on ISIN code LUO115290974 LU0243919577

forward financial instruments, operational risk, legal

risk Currency EUR EUR

Investors should consult the KIID and the fund Type of shares Accumulation Distribution

p‘rospectus‘ to obtain _detalled information on Minimum initial subscription EUR 100 EUR 100

risks to which the fund is exposed.

. Subscription fees 5% max of net asset 5% max of net asset

Portfolio Managers*
Management fees 1.4% max of net asset 1.4% max of net asset

Alexis Renault, CFA Redemption fees None None

Head of High Yield ODDO BHF AM GmbH s

23 years investment experience Outperformance fee None None

Credit management capabilities* Technical structure and information

11 portfolio managers/analysts High Yield Legal status Luxembourg SICAV
Management company ODDO BHF Asset Management SAS
Management delegation ODDO BHF Asset Management GmbH
Custodian CACEIS
Subscriptions/redemptions Daily at unknown price until 16:00

* Current management team, liable to change ) )
Valuation frequency Daily

ODDO BHF AM is the asset management division of the ODDO BHF Group. It is the common brand of four legally separate asset management companies: ODDO BHF AM SAS (France), ODDO
BHF PRIVATE EQUITY (France), ODDO BHF AM GmbH (Germany) and ODDO BHF AM Lux (Luxembourg).

This document has been drawn up by ODDO BHF ASSET MANAGEMENT SAS. for market communication. Ilts communication to any investor is the responsibility of each promoter, distributor or
advisor.

Potential investors are invited to consult an investment advisor before subscribing to the fund regulated by the Commission de surveillance des services financiers (CSSF). The investor
is informed that the fund presents a risk of capital loss, but also many risks linked to the financial instruments/strategies in the portfolio. In case of subscription, investors must consult
the Key Investor Information Document (KIID) and the fund’s prospectus in order to acquaint themselves with the detailed nature of any risks incurred. The value of the investment may
vary both upwards and downwards and may not be returned in full. The investment must be made in accordance with investors’ investment objectives, their investment horizon and their capacity to
deal with the risk arising from the transaction. ODDO BHF ASSET MANAGEMENT SAS cannot be held responsible for any direct or indirect damages resulting from the use of this document or the
information contained in it. This information is provided for indicative purposes and may be modified at any moment without prior notice.

Investors are reminded that past performance is not a reliable indication of future returns and is not constant over time. Performance are presented net of fees except the potential subscription fee
charged by the distributor and the local taxes. Any opinions presented in this document result from our market forecasts on the publication date. They are subject to change according to market
conditions and ODDO BHF ASSET MANAGEMENT SAS shall not in any case be held contractually liable for them.

The net asset values presented in this document are provided for indicative purposes only. Only the net asset value marked on the transaction statement and the securities account statement is
authoritative. Subscriptions and redemptions of mutual funds are processed at an unknown asset value.

The Key Investor Information Document (German, English, Spanish, French, Norwegian, ltalian, Portuguese and Swedish) and the prospectus (German, English and French) are available free of
charge from ODDO BHF Asset Management SAS or at am.oddo-bhf.com or at authorized distributors. The annual and interim reports are available free of charge from ODDO BHF Asset
Management SAS or on its internet site am.oddo-bhf.com

From January 3, 2018, when ODDO BHF ASSET MANAGEMENT provides investment advisory services, please note that it's always on a non-independent basis pursuant to the European Directive
2014/65/EU (so-called “MIFID Il Directive”). Please also note that all recommendations made by ODDO BHF ASSET MANAGEMENT are always provided for diversification purposes.

ODDO BHF Asset Management SAS (France)

Portfolio management company approved by the Authorité des Marchés Financiers under GP 99011.
Société par actions simplifiée with capital of €9,500,000. Trade Register (RCS) 340 902 857 Paris.
12 boulevard de la Madeleine - 75440 Paris Cedex 09 France - Phone : 33 (0)1 44 51 85 00
am.oddo-bhf.com
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