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Amendment to the Specific Terms of Investment

With the approval of the German Federal Financial Supervisory Authority (BaFin), the Specific Terms of Investment of
the aforementioned UCITS Fund will be amended as follows with effect from 21 July 2025:

In section 2(1), the wordings and rules relating to ESG have been revised. The Fund will continue to pursue a
sustainable investment strategy in the future.

A reference to section 2(6) sentences 2 and 3 of the German Investment Tax Act (Investmentsteuergesetz),
according to which the basis for the calculation of the equity participation rate is the actual equity
participation rates of target investment funds, where available, has been added to paragraph 8 of section 2
(Investment limits).

In paragraph 1 of section 4 (Unit classes), the reference to section 16(5) of the “General Terms of Investment”
has been changed. In addition, “form of issue” has been added to the list of features in paragraphs 1 and 2.

In paragraph 1 of section 5 (Unit classes), the reference to section 16(6) of the General Terms of Investment
has been changed. A new second paragraph has also been added, which entitles the Company in future to
remove an investor for cause if, e.g. the investor is a U.S. Person or a U.S. taxpayer or the investor is on the EU
consolidated list of persons, groups and entities subject to financial sanctions.

In paragraph 2 of section 6 (Issue and redemption price, order cut-off time), “unit subscriptions” or “unit
subscription” has been replaced by “unit purchase”. In addition, a new paragraph 3 regarding the settlement of
orders for issue and redemption of units received on a valuation day before or after the set order cut-off time
has been added. A new paragraph 4 concerning the valuation day has also been added.

In section 7 (Charges), clarifications regarding the calculation of pro rata fees and of the net asset value have
been added at various points.

The annual maximum amount that may be charged according to paragraph 4 has been reduced.

Letter k) of paragraph 5 has been expanded to the effect that the durable medium must be provided for by
contract or law.

Paragraph 6 on transaction costs has been deleted. In future, transaction costs will be provided for under letter
m) of paragraph 5.

The previous letter m) of paragraph 5 has been deleted and has been redrafted under letter o). Taxes incurred
in connection with the expenses to be reimbursed in paragraph 5 may be charged to the UCITS fund.

In paragraph 1 of section 8 (Income distribution policy), the possibility of capital distribution has been added.
Other changes are editorial in nature.

The amended passages of the Specific Terms of Investment are provided below.

Section 2 Investment limits

1. At least 85% of the assets (excluding bank deposits) in the portfolio have - taking into account the weighting of the
individual assets - an ESG rating. As part of our sustainable investment strategy, the sustainability activities of issuers
are analysed and sustainability opportunities and risks are taken into account when making investment decisions, as
well as the principal adverse impacts of investment decisions on sustainability factors.

The following issuers are excluded: issuers who

- manufacture or distribute non-conventional weapons;

- are involved in the production of tobacco;



- are in violation of the United Nations Global Compact (UNGC) principles or the Organisation for Economic
Cooperation and Development (OECD) Guidelines for Multinational Enterprises.

Issuers are also excluded if they exceed a specific turnover threshold in the following activities:
- coal mining or coal-fired power generation; or

- the extraction and production of non-conventional oil and gas (shale oil and gas and oil sands)

Other issuers may also be excluded as part of the sustainable investment strategy.

8. Subject to the investment limits laid down in paragraphs 1 to 7 above, over 50% of the UCITS Fund'’s assets (the
amount of the assets is determined according to the value of the investment fund’s assets without taking liabilities into
account) is invested in such equity investments (within the meaning of section 2(8) of the Investment Tax Act) which
may be acquired for the UCITS Fund pursuant to these Terms of Investment (equity funds). In the case of target
investment funds, pursuant to section 2(6) sentences 2 and 3 of the German Investment Tax Act, the basis is the actual
equity participation rates published each valuation day, where available.

Section 4 Unit classes

1. Different unit classes within the meaning of section 16(5) of the General Terms of Investment may be formed for the
UCITS fund which may differ in terms of the income distribution policy, the entry charge, the currency of the unit value
including the use of currency hedging transactions, the management fee, the depositary fee, the minimum investment
amount, the form of issue or a combination of these features. Unit classes may be issued at any time at the Company’s
discretion.

2. Existing unit classes shall be listed individually both in the Prospectus and in the annual and semi-annual reports. The
features defining each unit class (income distribution policy, entry charge, currency of the unit value, management fee,
depositary fee, minimum investment amount, form of issue or combination of these features) shall be described in the
Prospectus and in the annual and half-yearly report.

Section 5 Units

1. Investors have a fractional co-ownership interest in the UCITS Fund'’s assets in proportion to the number of units
they hold. Units where the Depositary name is given as Berliner Handels- und Frankfurter Bank remain valid. This is
without prejudice to section 16(6) of the General Terms of Investment.

2. The Company is entitled to remove an investor for cause. Cause exists, in particular, if

a) the investor is a U.S. Person (i.e. a natural person resident in the U.S.A. or a partnership or corporation established in
accordance with the laws of the U.S.A. or any U.S. state, territory or possession) or a U.S. taxpayer or

b) the name of the investor is on the EU consolidated list of persons, groups and entities subject to financial sanctions.

Upon receipt of the notice of termination, the investor is obliged to return the units received to the Company without
delay. The Company is obliged to redeem the units at the applicable redemption price for the account of the UCITS fund.

Section 6 Issue and redemption price, order cut-off time

2. In variance to section 18(3) of the General Terms of Investment, the settlement date for unit subscription and
redemption orders shall be no later than the next-but-one valuation day after the unit subscription or redemption order
is received.

3.0rders for the issue and redemption of units received by the Company or Depositary by 2:00 p.m. at the latest (“order
cut-off time”) on a valuation day will be settled on the basis of the unit value for this valuation day, which is calculated
on the next valuation day. Orders that reach the Company or the Depositary after 2:00 p.m. are settled on the basis of
the unit value for the following valuation day, which is calculated on the next valuation day but one.

4. A valuation day is each day on which a net asset value is calculated pursuant to section 18(4) of the General Terms of
Investment.



Section 7 Charges
The following applies to all fees calculated pro rata:

For calendar days that are valuation days within the meaning of section 18(4) of the General Terms of Investment, the
net asset value or unit value determined for the valuation day forms the basis of calculation. For a calendar day that is
not a valuation day within the meaning of section 18(4) of the General Terms of Investment, the net asset value or unit
value determined for the last preceding valuation day forms the basis of calculation.

1. Fees payable to the Company are as follows:

a) The Company receives an annual fee for the UCITS Fund’s management of up to 2% of the average net asset value of
the UCITS Fund in the accounting period. The average net asset value is calculated using the individual net asset values
applicable to the calendar days in question. It is entitled to charge monthly pro rata advances on this amount. The
management fee may be withdrawn from the UCITS Fund at any time. The Company is free to charge a lower
management fee for one or more unit classes. The Company shall state the management fee charged in the Prospectus
and in the annual and half-yearly reports.

2. Fees payable to third parties are as follows:

a) The Company pays an annual fee from the UCITS fund for market risk and liquidity risk measurement as per the
German Derivatives Regulation (Derivateverordnung) of up to 0.1% of the average net asset value of the UCITS fund
inthe accounting period. The average net asset value is calculated using the individual net asset values applicable to the
calendar days in question. The fee is not covered by the management fee pursuant to paragraph 1a) and is thus
additionally charged to the UCITS fund.

b) The Company pays an annual fee from the UCITS fund for the employment of a collateral manager (“collateral
manager fee”) of up to 0.2% of the average net asset value of the UCITS fund in the accounting period. The average net
asset value is calculated using the individual net asset values applicable to the calendar days in question. The Company
is entitled to charge monthly pro rata advances on this amount. The Company is free to charge a lower fee or no fee at
all. The fee is not covered by the management fee pursuant to paragraph 1a) and is thus additionally charged to the
UCITS fund.

3. Depositary

The Depositary receives an annual fee from the UCITS fund for its services of up to 0.1% of the average net asset value
of the UCITS fund in the accounting period, subject to aminimum of EUR 5,000 p.a. and taking paragraph 4 into account.
The average net asset value is calculated using the individual net asset values applicable to the calendar days in
guestion. It is entitled to charge monthly pro rata advances on this amount. The depositary fee may be withdrawn from
the UCITS Fund at any time. The Depositary is free to charge a lower fee for one or more unit classes. The Company
shall state the depositary fee charged in the Prospectus and in the annual and half-yearly reports.

4. Annual maximum amount permitted as per paragraphs 1(a), 2, 3 and 5(l)

The total amount withdrawn annually from the UCITS Fund pursuant to paragraphs 1(a), 2 and 3 by way of fees and
pursuant to paragraph 5(I) for reimbursement of expenses may be up to 2.49% of the average net asset value of the
UCITS Fund in the accounting period. The average net asset value is calculated using the individual net asset values
applicable to the calendar days in question.

5. Expenses

In addition to the above fees, the following expenses are borne by the UCITS Fund:

k) the costs of creating and using a durable medium provided for by contract or law, except in the case of notices about
mergers of investment funds or notices about measures in connection with breaches of investment limits or calculation
errors in the determination of unit values;

[) the costs of the provision by third parties of analysis material or services in relation to one or more financial
instruments or other assets or in relation to the issuers or potential issuers of financial instruments or in close
connection with a particular industry or market, up to an amount of 0.09% p.a. of the average net asset value of the
UCITS Fund in the accounting period. The average net asset value is calculated using the individual net asset values
applicable to the calendar days in question;

m) costs arising in connection with the acquisition and disposal of assets (transaction costs);



o) taxes, in particular VAT, incurred in connection with the expenses mentioned in letters a) to n) above and to be
reimbursed by the UCITS fund.

Section 8 Income distribution policy
Distribution

1. For unit classes which distribute their income, the Company generally distributes all interest, dividends and other
income earned for the account of the UCITS Fund during the financial year, minus expenses and taking account of the
income equalisation process. Realised gains on disposals may also be distributed, taking account of the income
equalisation process. Furthermore, available bank deposits as per section 1(3) may also be distributed out of the UCITS
Fund (Addition the UCITS Fund/Capital distribution).

Diisseldorf, July 2025

ODDO BHF Asset Management GmbH
Management



