ODDO BHF EURO CREDIT SHORT DURATION
The tncome of short maturity bonds

JANUARY 2024 Launched in Assets under management

2011 €1.01bn

CREDIT FUND INVESTED IN SHORT MATURITY BONDS

Short maturity bonds provide liquidity through = Proven investment processincorporating a
regular maturities, high visibility due to the short bottom-up bond selection based on a
investment horizon and a lower volatility than fundamental credit analysis

longer maturity bonds = |ntegration of ESG (Environment, Social and

ODDO BHF Euro Credit Short Durationis an Governance) criteria in the investment process
actively managed fund with a focus on Euro

denominated corporate bonds maturing mainly in
less than 4 years with a minimum ratingof B-/B 3

= Highly experienced management team supported
by more than 20 investment experts dedicated
to Fixed Income

CHARACTERISTICS OF THE FUND

Fund SFDR classification® Synthetic Risk Indicator(?

ODDO BHF
Euro Credit Short Duration ‘ 6 “ 9 ‘ @9@@@@®

MAIN RISKS:

ODDO BHF Euro Credit Short Duration is principally exposed to the following risks: a risk of capital loss, credit risk,
interest rate risk and risk associated with High Yield bonds. For more details about risks, please refer to page 5 of this
document.

1The EU Sustainable Finance Disclosure Regulation (SFDR) is a set of EU rules which aim to make the sustainability profile of funds transparent, more comparable and
better understood by end investors. Article 6: The management team does not consider sustainability risks or adverse effects of investment decisions on sustainability
factors in the investment decision making process. Article 8: The management team addresses sustainability risks by integrating ESG criteria (Environment and/or
Social and/or Governance) into its investment decision making process. Article 9: The management team follows a strict sustainable investment objective that
significantly contributes to the challenges of the ecological transition, and addresses Sustainability Risks through ratings provided by the Management Company’s
external ESG data provider. | 2The synthetic risk indicator (SRI) is a guide to the level of risk of this product compared to other products. It shows how likely it is that the
product will lose money because of movements in the markets or because we are not able to pay you. It scales in arange from 1 (lowest risk) to 7 (highest risk). The
lowest category does not mean a risk-free investment. This indicator is not constant and is updated if the risk profile of the fund changes over time.

Historical data, such as is used to calculate the risk indicator, may not be a reliable indication of the future risk profile of the Fund. There is no guarantee that the
management objectives in terms of risk will actually be met.

Source: ODDO BHF AM GmbH | Data as of 31/12/2023 ODDO BHF EURO CREDIT SHORT DURATION - JANUARY 2024 — 1




WHY INVEST IN short maturity bonds
ACCORDING TO OUR ANALYSIS?

= Liquidity through regular maturities: a significant proportion of the portfolio maturing short-term
enables portfolio managers to smoothly adjust the portfolio to prevailing market conditions

= Higher visibility provided by shorter investment horizon: shorter maturities provide higher visibility, e.g.,
the predictability of cash flows is usually higher than for longer maturity bonds, according to our

analysis

= Reduced sensitivity to risk factors: shorter maturities exhibit lower interest rate and credit spread

sensitivity compared to an all-maturities universe

POTENTIALBENEFITS OF SHORT MATURITY BONDS:

Liquidity through short maturities?!
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POTENTIAL RISKS OF SHORT MATURITY BONDS:

RISK OF CAPITAL LOSS
CREDIT RISK
INTEREST RATE RISK

LIQUIDITY RISK OF UNDERLYING ASSETS

The fund is exposed to arisk of capital loss. This information is provided for illustrative
purposes only and should not be construed as investment advice.

1 Based on the portfolio of ODDO BHF Euro Credit Short Duration. | 2Bond price in EUR, development of two High Yield bonds maturing in 03/2022 and 03/2027,
respectively. | Source: ODDO BHF AM GmbH, data as of 31/12/2023
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AFUNDAMENTAL
investment approach

= Investment objective: Provide a high level of income
and capital growth

= |nvestmentuniverse:

— Focus on Eurocorporate bonds with a rating of at
least B3 or B-and a residual maturity of 4 years

— A minimum of 20 % of the assets will be invested
in sub-investment grade bonds (High Yield)

PORTFOLIO CONSTRUCTION

0 ALLOCATION IG & HY

. 100%

HY
— 0%

Where are we in the credit cycle globally?

Bottom-up drivenbond selection based on
fundamental credit analysis

Rigorous sell discipline with the objective of
avoiding defaults

Ongoing monitoring of bonds in the portfolio

No leverage. Systematic hedging of currency risk
(residual risk of 5%)

e BOND SELECTION

Objective: Avoid default!

Construction of the
conviction-based

portfolio

This information should not be construed as investment advice. The fund bears the risk of

capital loss.
Source: ODDO BHF AM GmbH | Data as of 31/12/2023
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OUR APPROACH

ODDO BHF Euro Credit Short Duration integrates ESG (environment, social and governance)
criteriain the investment process.

EXCLUSION POLICY PORTFOLIO CONSTRUCTION
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The use of ESG criteria may affect the Fund's performance and therefore the Fund's
performance may differ positively or negatively from the performance of similar funds that do

not use such criteria. The sector exclusions in place for the Fund may not correspond directly
with the investor's views.

1The investment universe of the Sub-Fund is made up of the companies included in the following credit market index:
100% ICE BOFA O-5 Year Euro Developed Markets High Yield 2% Constrained Index

INVESTMENT TEAM?

s 4
(S
28

ALEXIS RENAULT, CFA HAIYAN DING, CFA

Global Head of High Yield, Portfolio Manager High Yield,
ODDO BHF AM ODDO BHF AM
Years of investment experience 2Current management team, subject to change

Source: ODDO BHF AM SAS | Data as of 31/12/2023
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WHY INVEST IN ODDO BHF Euro Credit
Short Duration ACCORDING TO OUR ANALYSIS?

ACCESS

The fund provides access to a diversified
portfolio of short maturity corporate bonds,
mainly denominated in Euro

HIGHLY EXPERIENCED INVESTMENT TEAM FULLY INTEGRATED ESG APPROACH

An experienced management team of portfolio Integration of ESG (Environment, Social and

managers specialized in corporate credit with a Governance) criteriain the investment process
proven track record in different market
regimes

RISKS

ODDO BHF Euro Credit Short Duration is mainly exposed to the following risks: Risk of capital loss,
credit risk, interest rate risk, risk associated with discretionary management, liquidity risk of underlying
assets, counterparty risk, emerging market risk, Risks associated with securities financing transactions
and collateral management, risk associated with high yield bonds, volatility risk, risk associated with
commitments on forward financial instruments, sustainability risk and to a limited extend currency
conversion and exchange risk and risk associated with convertible bonds.

The investor is invited to read the Key Information Document and the fund prospectus for detailed
information concerning the risks to which the fund is exposed.

Source: ODDO BHF AM GmbH | Data as of 31/12/2023




General characteristics

Fund name ODDO BHF Euro Credit Short Duration

Benchmark index None

The objective is to provide a high level of income and capital growth with a focus on corporate bonds denominated in
Euro with arating of at least B3 or B- and mainly a maximum residual maturity of 4 years. A minimum of 20% of the
assets will be invested in sub-investment grade bonds (High Yield). Issuers are principally from countries with
investment grade rating.

Investment objective

Recommended investment horizon 3-5years

Inception date 1-Jun-2011

Morningstar™ Category EUR High Yield Bond
Class of units CR-EUR DR-EUR

ISIN code LU1486845537 LU0628638974
Currency EUR

Dividend policy Accumulation Distribution
Minimum initial subscription EUR 100

Subscription fees 5% max of net asset per share

Management fees 0.80% max of net assets 0.80% max of net assets
Redemption fees none

Outperformance fees none

Structure and technical information

Legal structure Luxembourg SICAV

Management company ODDO BHF Asset Management SAS
Investment management by delegation ODDO BHF Asset Management GmbH
Custodian CACEIS Bank Luxembourg SA
Subscription / redemption Daily at unknown price until 12:00 (noon)
Valuation frequency Daily

Glossary

Volatility refers to the amount of uncertainty or risk about the size of changes in a security's value. A higher volatility
means that a security’s value can potentially be spread out over a larger range of values. This means that the price of
the security can change dramatically over a short time period in either direction. A lower volatility means that a
security’s value does not fluctuate dramatically, but changes in value at a steady pace over a period of time.

Volatility

Discounted average lifetime of all flows (interest and principal), for an investor who keeps a bond until redemption,

Modified duration to maturity assuming that the issuer will not default.

ODDO BHF AM is the asset management division of the ODDO BHF Group. It is the common brand of three legally separate asset management companies: ODDO
BHF AM SAS (France), ODDO BHF AM GmbH (Germany) and ODDO BHF AM Lux (Luxembourg). This document has been drawn up by ODDO BHF ASSET
MANAGEMENT SAS. for market communication. Its communication to any investor is the exclusive responsibility of each distributor or advisor. Potential investors
should consult an investment advisor before subscribing to the fund. The investor is informed that the fund presents a risk of capital loss, but also many risks linked to
the financial instruments/strategies in the portfolio. In case of subscription, investors must read the Key Information Document (KID) and the fund’s prospectus in
order to acquaint themselves with the detailed nature of any risks incurred and all costs. The value of the investment may vary both upwards and downwards and may
not be returned in full. The investment must be made in accordance with investors’ investment objectives, their investment horizon and their capacity to deal with the
risk arising from the transaction. ODDO BHF ASSET MANAGEMENT SAS cannot be held responsible for any direct or indirect damages resulting from the use of this
document or the information contained in it. This information is provided for indicative purposes and may be modified at any moment without prior notice. Any opinions
presented in this document result from our market forecasts on the publication date. They are subject to change according to market conditions and ODDO BHF
ASSET MANAGEMENT SAS shall not in any case be held contractually liable for them. The net asset values presented in this document are provided for indicative
purposes only. Only the net asset value marked on the transaction statement and the securities account statement is authoritative. Subscriptions and redemptions of
mutual funds are processed at an unknown asset value. A summary of investor rights is available free of charge in electronic form in English language on the website at :
https://am.oddo-bhf.com/FRANCE/en/non_professional_investor/infos_reglementaire. The fund may have been authorized for distribution in different EU member
states. Investors are advised to the fact that the management company may decide to withdraw with the arrangements it has made for the distribution of the units of
the fund in accordance with Article 93a of Directive 2009/65/EC and Article 32a of Directive 2011/61/EU. The complaints handling policy is available on our website
am.oddo-bhf.com in the regulatory information section. Customer complaints can be addressed in the first instance to the following e-mail address:
service_client@oddo-bhf.com (or directly to the Consumer Mediation Service: http://mediationconsommateur.be (ONLY FOR BELGIUM)). The Key Information
Document (French, German, Spanish, English, Portuguese, Swedish, Italian and Norwegian) and the prospectus (French, English & German) are available free of charge
from ODDO BHF ASSET MANAGEMENT SAS or at am.oddo-bhf.com or at authorized distributors. The annual and interim reports are available free of charge from
ODDO BHF ASSET MANAGEMENT SAS or on its internet site am.oddo-bhf.com.

The fund is licensed for sale in Switzerland. The Key Information Document, the prospectus, the annual and interim reports for Switzerland can be obtained free of
charge from the Swiss Representative and paying agent, BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland.

ODDO BHF Asset Management SAS (France)

Portfolio management company approved by the Autorité des Marchés Financiers under GP 99011.

Société par actions simplifiée with capital of € 21,500,000. Trade Register (RCS) 340 902 857 Paris.

12 boulevard de la Madeleine - 75440 Paris Cedex 09 France - Phone: +33 (0)1 44 51 85 00 - www.am.oddo-bhf.com
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