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Risk and return scale*

Launched in

1989


MORNINGSTARTM

Why invest in European listed real estate
companies?
•

These companies can potentially create value by
arbitrating assets and/or portfolios through cycles
according to our analyses

•

They are listed companies and therefore liquid
investments

•

Real estate companies have a strong incentive to
distribute their results to shareholders through
dividends (REITS statutes require them to distribute
a large part of their results)

•

A sector that offers good visibility, in our opinion,
due to the structure of revenues (rents and their
relative stability)

1

€ 389 M
under management3

Investment process: 2 performance drivers
Macroeconomic and geographical analysis
("top-down")
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•
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Why ODDO BHF Immobilier?

Analysis of the different European real estate
markets
External brokers
Advanced criteria: vacancy rate, rent, yield…

Fundamental analysis ("bottom-up")
•

Qualitative analysis (location, attractiveness,
financing management, long-term growth, real
estate expertise…)
• Regular visits to companies
• Research of momentum (evolution of rents,
NAV, dividends and expected vacancy rates...)

•

To offer a simple and diversified access to the
listed real estate sector in Europe: companies
managing real estate assets in shopping centers,
offices, residences, hotels, logistics, student and
health residences...

•

One of the longest track record on the market:
fund launched in 1989
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•

A strategy that distributes large dividends for
investors seeking regular income (DR-EUR
distribution share)

Diversified portfolio of approximately 50
holdings

•

Conviction management: approximately 50 lines in
the portfolio

•

Management based on a combination of a macroeconomic approach and a fundamental approach

Equities with a defensive profile, mainly large
cap stocks
Attractive historical outperformance with a lower
risk than the market*
*Past performance is not a reliable indicator of future return and is not
constant over time.

Risks
The ODDO BHF Immobilier fund presents a risk of capital loss, an equity risk, a risk related to discretionary management
and risks related to the concentration of the portfolio on the real estate securities sector.
For more details on the risks, please refer to the back of this document.
*Synthetic risk and return indicator: lower risk, potentially lower return and higher risk, potentially higher return. The risk profile is not constant and may
change over time.
1 Source: MorningstarTM - category: Real Estate - Indirect Euro Zone, as at 31/07/2019; CR-EUR share: Figures as at 31/12/2020 | 3 Source: ODDO BHF AM SAS.
Figures as at 31/12/2020
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General characteristics

Risks and risks

The ODDO BHF Immobilier Fund is mainly
associated with the following risks: risk of capital
loss, equity risk, risk related to holding small and
mid-capitalizations, risks related to the concentration
of the portfolio on the real estate securities sector,
risk related to discretionary management, interest
rate risk, credit risk, counterparty risk, currency risk,
and on an ancillary basis, risk related to investing in
convertible bonds and risk related to investing in high
yield speculative securities.
Investors are invited to consult the Key Investor
Information Document and the fund's prospectus
for a detailed description of the risks to which
the fund is exposed.

Management team* Management team

Benchmark index

FTSE EPRA/NAREIT Eurozone Capped Index Net TRI

Investment objective

The management objective is to outperform the FTSE EPRA/NAREIT Eurozone Capped
Index Net TRI over an investment period of at least 5 years by investing mainly in real
estate shares in the euro zone.

Recommended investment horizon

5 years

Inception date

September 12, 1989

MorningstarTM Category

Real estate - Indirect Zone Euro

Unit classes

CR-EUR

DR-EUR

ISIN code

FR000098999915

FR00000098999923

Currency

EUR

EUR

Income allocation

Capitalization

Distribution

Minimum initial subscription

1 thousandth of a share

1 thousandth of a share

Subscription fee

4% maximum incl. VAT

4% maximum incl. VAT

Fixed management fees

1.80% maximum including tax of the net assets excluding UCITS

Redemption fee

None

Outperformance fee
Transaction fees

Maximum 20% of the fund's outperformance vs the benchmark, provided that the fund’s
performance is positive
Transaction fees, as defined in the prospectus, may be charged in addition to the fees
shown in the table

Structure and technical information
Véronique Gomez
Portfolio Manager
28 years of investment experience

Legal status

Fonds Commun de Placement (FCP) under French law

Investment management company

ODDO BHF Asset Management SAS

Depositary

ODDO BHF SCA

Subscription / redemption cut-off

Daily at unknown price until 11:15 am

Valuation frequency

Daily

Pierre Toussain
Portfolio Manager
12 years of investment experience

* Current management team, subject to change
"ODDO BHF AM is the asset management division of the ODDO BHF Group. It is the common brand of four legally separate asset management companies: ODDO BHF
AM SAS (France), ODDO BHF PRIVATE EQUITY (France), ODDO BHF AM GmbH (Germany) and ODDO BHF AM Lux (Luxembourg).
This document has been drawn up by ODDO BHF ASSET MANAGEMENT SAS. for market communication. Its communication to any investor is the responsibility of each
promoter, distributor or advisor. Potential investors are invited to consult an investment advisor before subscribing to the fund regulated by the Autorité des
Marchés Financiers (AMF). The investor is informed that the fund presents a risk of capital loss, but also many risks linked to the financial
instruments/strategies in the portfolio. In case of subscription, investors must consult the Key Investor Information Document (KIID) and the fund’s
prospectus in order to acquaint themselves with the detailed nature of any risks incurred. The value of the investment may vary both upwards and downwards and
may not be returned in full. The investment must be made in accordance with investors’ investment objectives, their investment horizon and their capacity to deal with the
risk arising from the transaction. ODDO BHF ASSET MANAGEMENT SAS cannot be held responsible for any direct or indirect damages resulting from the use of this
document or the information contained in it. This information is provided for indicative purposes and may be modified at any moment without prior notice. Investors are
reminded that past performance is not a reliable indication of future returns and is not constant over time. Performance are presented net of fees except the potential
subscription fee charged by the distributor and the local taxes. Any opinions presented in this document result from our market forecasts on the publication date. They are
subject to change according to market conditions and ODDO BHF ASSET MANAGEMENT SAS shall not in any case be held contractually liable for them. The net asset
values presented in this document are provided for indicative purposes only. Only the net asset value marked on the transaction statement and the securities account
statement is authoritative. Subscriptions and redemptions of mutual funds are processed at an unknown asset value.
The Key Investor Information Document (FR, ENG, DEU, ESP, ITL, POR) and the prospectus (FR, ENG, DEU, ESP) are available free of charge from ODDO BHF
ASSET MANAGEMENT SAS or at am.oddo-bhf.com or at authorized distributors. The annual and interim reports are available free of charge from ODDO BHF ASSET
MANAGEMENT SAS or on its internet site am.oddo-bhf.com
The fund is licensed for sale in Switzerland. The Key Investor Information Document, the prospectus, the annual and interim reports for Switzerland can be obtained free
of charge from the Swiss Representative and paying agent, RBC INVESTOR SERVICES BANK, succursale de Zürich, Bleicherweg 7, 8027 Zürich, Switzerland.
From January 3, 2018, when ODDO BHF ASSET MANAGEMENT provides investment advisory services, please note that it’s always on a non-independent basis
pursuant to the European Directive 2014/65/EU (so-called “MIFID II Directive”). Please also note that all recommendations made by ODDO BHF ASSET MANAGEMENT
are always provided for diversification purposes."

ODDO BHF Asset Management SAS (France)
Portfolio Management Company approved by the Autorité des Marchés Financiers under the approval number GP 99011.
Société par actions simplifiée with a capital of €9,500,000. RCS 340 902 857 Paris.
12 boulevard de la Madeleine - 75440 Paris Cedex 09 France - Tel: 33 (0)1 44 51 85 00
am.oddo-bhf.com
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