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Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of 

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

PRODUCT NAME ODDO BHF Commit for Tomorrow ELTIF 

LEI: 636700CDE3QNV0DVVW71 

Environmental and/or social characteristics 

DID THIS FINANCIAL PRODUCT HAVE A SUSTAINABLE INVESTMENT OBJECTIVE? 

TO WHAT EXTENT WERE THE ENVIRONMENTAL AND/OR SOCIAL 
CHARACTERISTICS PROMOTED BY THIS FINANCIAL PRODUCT MET? 

ODDO BHF Commit For Tomorrow, or the “Fund”, promotes the following environmental characteris-

tics: 

(i) Energy efficiency and/or decarbonization.

(ii) Increasing the volume of renewable power generated or improving the efficiency and profitability of
existing renewable power assets. 

(iii) The sustainable use and management of natural resources. 

⚫⚫ ☐ Yes ⚫⚫ ☒ No

☐ It made sustainable investments with an en-

vironmental objective: 

☐ in economic activities that qualify as envi-

ronmentally sustainable under the EU Tax-
onomy

☐ in economic activities that do not qualify as

environmentally sustainable under the EU 
Taxonomy

☐ It made sustainable investments with a so-

cial objective: 

☒ It promoted Environmental/Social (E/S) 

characteristics and while it does not have as 
its objective a sustainable investment, it had a 
proportion of 45,9% of sustainable invest-
ments

☐ with an environmental objective in eco-

nomic activities that qualify as environ-
mentally sustainable under the EU Taxon-
omy 

☒ with an environmental objective in eco-

nomic activities that do not qualify as envi-
ronmentally sustainable under the EU Tax-
onomy 

☐ with a social objective

☐ It promoted E/S characteristics, but did not 

make any sustainable investments

Sustainable investment 
means an investment in 
an economic activity 
that contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies fol-
low good governance 
practices. 

The EU-Taxonomy is a 
classification system 
laid down in Regulation 
(EU) 2020/852, estab-
lishing a list of environ-
mentally sustainable 
economic activities. 
That Regulation does 
not lay down a list of so-
cially sustainable eco-
nomic activities. Sus-
tainable investments 
with an environmental 
objective might be 
aligned with the Taxon-
omy or not. 



ODDO BHF Commit for Tomorrow 

ENVIRONMENTAL AND/OR SOCIAL CHARACTERISTICS        JUIN 2026 - 

 

2 

During the period covered by this report, the Fund met the environmental and social characteristics promoted as 
demonstrated by the invested cost (in million Euro and in %) into the targeted themes: 

 

 

The Fund is targeting at least an 80 % conformity by invested costs of all investments with the Fund Themes, 
which may only be recorded from the end of the Fund's first accounting year and is only a monitoring tool (re-
newables ecosystem, energy efficiency & decarbonization, resource management). Note: it is recognized that for 
the Portfolio Funds, the Fund cannot control the specific investments subsequently made by the third-party 
manager and therefore a full conformity of Portfolio Companies with the Fund Themes during the investment 
period cannot be guaranteed. As of 31st December 2025, the conformity into the Fund themes was 100%.  

How did the sustainability indicators perform? 

The fund invested mainly in investment opportunities that contributed to our main Themes as mentioned 
above and indicators associated: sustainable resource use, climate change mitigation and adaptation and 
fight against waste & pollution indicators alignment.  The contribution measurement of these indicators 
were done using the  United Nations Sustainable Development Goals (“UNSDG”). The linkages with the 
UNSDGs are illustrated in the table below: 

• Sustainable resource use can be measured with the following SDGs: 

- SDG 6 (clean water and sanitation focusing on ensuring availability and sustainable management of 

water) 

- SDG 7 (affordable and clean energy which involves the efficient resource use in the energy sector) 

- SDG 12 (responsible consumption and production focusing on promoting sustainable production and 

consumption patterns) 

- SDG 14 (life below water which aims to protect and sustainably manage marine ecosystems)  

- SDG 15 (life on land which aims to protect and sustainably manage terrestrial ecosystems) 

 

• Climate change mitigation and adaptation can be measured with the following SDGs: 

-  SDG 7 (affordable and clean energy which aims to reduce fossil fuels reliance and promotes green 

energy) 

- SDG 9 (industry, innovation and infrastructure which promotes cleaner and more efficient industrial 

processes as well as sustainable industrialization)  

- SDG 13 (climate action which includes reducing emissions and resilience to climate)  

 

• Fight against waste & pollution can be measured with the following SDGs: 

- SDG 6 (clean water and sanitation through preventing water pollution) 

- SDG 11 (sustainable cities and communities promoting sustainable urban planning including waste re-

duction and recycling) 

-  SDG 12 (responsible consumption and production which is important for fighting pollution and waste)  

 

 

 

 

 

 

 

Sustainablility indi-
cators measure 
how the environ-
mental or social 
characteristics pro-
moted by the finan-
cial product are at-
tained. 
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The number of underlying portfolio companies in the Fund contributing positively to the Target SDGs is 
presented below (by number of unique assets): 

 

 

 

 

Note: Through its investments the fund had exposure to two companies. These portfolio companies don't necessarily contrib-

ute only to one SDG but may contribute to several SDGs.  

 

How did it compare to previous periods? 

There was no investments in the previous reporting period.. 

 

What were the objectives of the sustainable investments that the financial product partially made and how did the 
sustainable investment contribute to such objectives? 

The minimum sustainable investment share corresponds to the percentage of the allocation of investments in funds clas-
sified under Article 9. Note: we are not able to determine, at our level, a quantitative threshold (on income or otherwise), 
which would result in a transparency of the portfolios of the General Partners (GPs) of the underlying funds, as each of 
these GPs chooses its own approach to determine whether or not its investments are sustainable. It is therefore impossi-
ble for us to harmonize the different sustainable investments of the Fund because they depend on each GP.  

The Fund complied with its sustainable investment objective through its commitment to ensure that at least 10% of the 
allocation to Private Equity Funds and Private Debt Funds was classified as Article 9, resulting in a minimum share of sus-
tainable investments of 10% at the Fund level. As of 31/12/2025, 45.9% of the Fund’s investments were considered sus-
tainable, insofar as they were allocated to funds classified as Article 9. 

 

How did the sustainable investments that the financial product partially made not cause significant harm to any 
environmental or social sustainable investment objective? 

The do no significant harm assessment against the sustainable investment objectives was carried out by the General 
Partner. 

 

How were the indicators for adverse impacts on sustainability factors taken into account? 

The Fund does not consider the adverse impacts on sustainability factors as we are not able to have reli-
able and consistent data for Private Equity investments for the time being. The data availability ranges 
from scarce to non-existent in non-listed assets. In addition, fund of funds investments make the retriev-
ing and aggregation of data challenging. Whilst we did gather some of the principal adverse impacts for 
the Fund in our annual ESG campaign, the response rate and the availability of data has not been con-
sistent. As a result, it is difficult to implement a rigorous consideration of the principal adverse impacts.  

However, adverse impacts on Sustainability Factors were taken into account by the general partners of 
the underlying funds. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment deci-
sions on sustaina-
bility factors relat-
ing to environmen-
tal, social and em-
ployee matters, re-
spect for human 
rights, anti-corrup-
tion and anti-brib-
ery matters. 
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The general partners did not apply a common methodology for considering adverse impacts. Nevertheless, these impacts 
may have been taken into account by the general partners on a case-by-case basis, through the following approaches: 

• The implementation of an exclusion policy, limiting exposure to certain principal adverse impacts; 

• The monitoring and reporting of extra-financial indicators. 

 

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights? Details: 

The general partners were responsible for ensuring that their investments complied with the OECD Guidelines for Multi-
national Enterprises and the United Nations Guiding Principles on Business and Human Rights. 

The general partners did not apply a common methodology to comply with the OECD Guidelines for Multinational Enter-
prises and the United Nations Guiding Principles on Business and Human Rights. Nevertheless, these principles may have 
been taken into account by the general partners on a case-by-case basis through the following approaches: 

• Assessing the alignment of investments throughout the investment cycle (selection, due diligence, and reporting 
during the holding period); 

• Monitoring and reporting potential controversies and extra-financial factors; 

• Applying an ESG policy and an exclusion policy. 

 

 

 

HOW DID THIS FINANCIAL PRODUCT CONSIDER PRINCIPAL ADVERSE IMPACTS ON 
SUSTAINABILITY FACTORS? 

The financial product took principal adverse impacts into account, on the one hand through exclusions and ESG responsible 
due diligence reports conducted prior to the investment decision, and on the other hand by relying on the work carried out 
by the general partners. 

 

 WHAT ARE THE TOP INVESTMENTS OF THIS FINANCIAL PRODUCT? 

 

 

 

 

 

 

 

 

 

The list includes the 
investments consti-
tuting the greatest 
proportion of in-
vestments of the fi-
nancial product 
during the refer-
ence period which 
is: 2025. 

Largest invest-
ments 

Sector % Assets (FMV) Country 

COMPANY 1 Forest Products 54,14% Germany 

COMPANY 2 Waste management & environmental services  45,86% Norway 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not significantly 
harm EU Taxonomy objectives and is accompanied by specific Union criteria. 

The “do not significant harm“ principle applies only to those investments underlying the financial product that take into 
account the Union criteria for environmentally sustainable economic activities. The investments underlying the remain-
ing portion of this financial product do not take into account the Union criteria for environmentally sustainable eco-
nomic activities. 

Any other sustainable investments must also not significantly harm any environmental or social objectives. 
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INVESTMENTS 

#1 Aligned with E/S 
Characteristics 

100% 

#2 Other 

#1A Sustainable 
45,9% 

#1B Other E/S Caracs 
 

Taxonomy 
                       

Social 
                       

Other Environmental 
45,9%    

 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environ-
mental or social characteristics promoted by the financial product. 

#2 Other includes the remaining investments of the financial product which are neither aligned with the environ-
mental or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers: 

▪ The sub-category #1A Sustainable covers environmentally and socially sustainable investments. 

▪ The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

WHAT WAS THE PROPORTION OF SUSTAINABILITY-RELATED INVESTMENTS? 

What was the asset allocation? 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

In which economic sectors were the investments made? 

 

 

 

Note: The sector classification relates to underlying portfolio companies. 

 

To what extent were the sustainable investments with an environmental objective aligned with the EU 
Taxonomy? 

The financial product does not have any objective aligned on the EU Taxonomy. 

 

• Did the financial product invest in fossil gas and/or nuclear energy related activities 
complying with the EU taxonomy1? 
 

☐ Yes 

 ☐ In fossil gas   ☐ In nuclear energy 

☒ No 

 
 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change ‘(“climate change mitigation”) and do not 

significantly harm any EU Taxonomy objective – see explanatory not on the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with 

the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Asset Allocation de-
scribes the share of 
investments in spe-
cific assets. 

Taxonomy-aligned 
activities are ex-
pressed as a share 
of: 

-turnover reflects 
the “greenness“ of 
investee companies 
today. 

-capital expendi-
ture (CapEx) shows 
the green invest-
ments made by in-
vestee companies, 
relevant for a tran-
sition to a green 
economy. 

-operational ex-
penditure (OpEx) 
reflects the green 
operational activi-
ties of investee 
companies. 

Sector % Assets (FMV) Country 

FOREST PRODUCTS 54,14% Germany 

WASTE MANAGEMENT & ENVIRONMENTAL SERVICES  45,86% Norway 
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What was the share of investments made in transitional and enabling activities? 

The Fund does not have as an objective, a minimum share of investments in transitional and enabling activities. Due to the 
lack of available data, we do not provide the share of investments made in transitional and enabling activities. 

How did the percentage of investments that were aligned with the EU Taxonomy compare with previous reference 
periods? 

Not applicable.  

  

What was the share of sustainable investments with an environmental objective not aligned 
with the EU Taxonomy? 

The Fund met its sustainable investment objective by committing that at least 10% of its allocation to Private 
Equity and Private Debt Funds would be classified as Article 9, and consequently that the minimum share of 
sustainable investments at the Fund level would be 10%. 

45.9% of the Fund’s investments were considered sustainable. Within this 45,9% of sustainable investments, 
all were categorized as “Other Environmental” and were therefore not aligned with the EU Taxonomy. 

 

What was the share of socially sustainable investments? 

Not applicable as the Fund does not have as objective social sustainable investments. 

 

What investments were included under “other”, what was their purpose and were there any minimum envi-
ronmental or social safeguards? 

There was no investment in “Other” for this reporting period. 

 

WHAT ACTIONS HAVE BEEN TAKEN TO MEET THE ENVIRONMENTAL AND/OR 
SOCIAL CHARACTERISTICS DURING THE REFERENCE PERIOD? 

During the period covered by this report, the Fund complied with its environmental characteristics through the 
following actions: 

• Pre-investment screening to ensure that investment opportunities are aligned with the Fund’s themes  

Are sus-
tainable 
invest-

ments with an envi-
ronmental objec-
tive that do not 
take into account 
the criteria for en-
vironmentally sus-
tainable economic 
activities under 
Regulation 
(EU)2020/852. 

To comply with the 
EU Taxonomy, the 
criteria for fossil 
gas includes limita-
tions on emissions 
and switching to 
fully renewable 
power or low-car-
bon fuels by the 
end of 2035. For 
nuclear energy, 
the criteria include 
comprehensive 
safety and waste 
management rules. 
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• An ESG responsible due diligence report carried out prior to the investment decision. This internal ESG report 
outlines the ESG practices of management companies, including whether they are signatories to the United Na-
tions Principles for Responsible Investment or to ESG standards or frameworks that set rules for promoting and 
implementing ESG criteria; the existence of an ESG policy within the management company; and the availability of 
reports on ESG risks produced by the management companies. In addition, this process also confirms the environ-
mental characteristics promoted by the Fund as well as alignment with the SDGs, such as SDG 7 “Affordable and 
Clean Energy” and SDG 13 “Climate Action,” which are aligned with the environmental themes 

• Monitoring of Article 9 Funds and compliance with investment quotas to ensure that the minimum allocation clas-
sified as Article 9 is respected. 

 

HOW DID THIS FINANCIAL PRODUCT PERFORM COMPARED TO THE REFERENCE 
BENCHMARK? 

The Fund does not have a reference benchmark.  

 

How does the reference benchmark differ from a broad market index? 

Not applicable. 

 

 

How did this financial product perform with regard to the sustainability indicators to determine the alignment of 
the reference benchmark with the environmental or social characteristics promoted? 

Not applicable. 

 

How did this financial product perform compared with the reference benchmark? 

Not applicable. 

 

How did this financial product perform compared with the broad market index? 

Not applicable. 

 

 

Reference bench-
marks are indexes 
to measure 
whether the finan-
cial product attains 
the environmental 
or social character-
istics that they pro-
mote. 


